International Banking Division


Since 1990 as an Authorised Dealer in foreign exchange, we are handling all types of foreign exchange transactions.                                                        

A. 
THIS IS HOW WE SERVICE YOUR IMPORT REQUIREMENT :- 


With the accent of increasing liberalisation, numerous goods can be imported within the framework, policies and procedures announced by Govt. of India.

Issuance of Letters of Credit :-  

We open letter of credit in any part of the globe with the help of our correspondent banks for import of goods. 


a.
Under open general category.


b.
Under special Import License or otherwise canalized.


We shall also help you to obtain status report from reputed agency to enable you to assess capacity of overseas seller/firm to oblige you.

The Import of goods under following category is also undertaken by us :- 

 Import under collection basis.

 Advance remittance.

 Postal Imports.

 Imports through courier.

Forward exchange contract facility is also available.

External Commercial Borrowing (ECB) :-  


The proposals from our clients for raising ECB from an Internationally acceptable and/or recognised lender, such as export credit agencies, suppliers of equipments, foreign collaborators, foreign equity holders, international capital markets, reputed international banks and financial institutions etc. under automatic route arrangement shall be considered as per regulatory framework.

B.
EXPORT :-


As an exporter, you have to oblige your foreign counterpart with whom you might have entered into a sale contract. You may avail our services as below :-

a.
Pre-shipment/Post-shipment Export Finance Facility :-  


You can avail of short term working capital with a view to promote exports. The approach of the exporter should be ''Purpose Oriented & Need Based''. The regular  exporter's past performance and future potentials shall be considered while in case of new exporters, their experience in domestic market in dealing with the relative commodities and other background factors shall be considered before sanctioning the finance.

Export Finance is categorised as -

1.
Pre-shipment Finance : 


This finance  is  extended  to  an exporter in anticipation of his exporting the goods  and  to  enable  the  eligible  exporters  to  procure  raw materials / process /                                                                                                                             

manufacture  /  warehouse / ship the goods meant for export. An evidence of an order for export from India having been placed with the overseas buyer is essential.                                                                                            
2.
Post-shipment Finance :

An exporter can avail of this facility from the date of extending the credit after submission of the documents till the date of realisation of export proceeds as per term of the bill.

Receiving Export Payment on Advance Basis :-

If you have entered into a sale contract with foreign buyer on account of export to be made on advance payment basis, we shall receive such payments on your behalf.

Before Entering into a Sale Contract :-
-
We shall help you to ascertain credibility of foreign buyer through                reputed agency as advised by Reserve Bank.

If you have entered into a Sale Contract :-
-
We can disburse pre-shipment credit under D.C. / Contract, if such               limit is sanctioned to you.

-
We shall negotiate your bill drawn under Documentary Credit                      provided post-shipment credit is sanctioned to you.

-
Authenticate Documentary Credit issued by banks of international                repute (our correspondent banks).

-
We do confirm Documentary Credit issued by our correspondent                  banks or any internationally reputed bank.

Our present Rate of Interest for Pre-Shipment/Post-Shipment Credit

(For Export Bill above USD 3.00 lacs).

	Preshipment/Packing Credit 

Upto 180 Days               -   8%

181 to 270 Days            -   10%


	Post Shipment Credit

Upto 90 Days                -   8%

91 to 180 Days              -  10%





NOTE :-  For Export Bills below USD 3.00 lacs 0.50% more will be                       charged. 

C.
ISSUANCE OF GUARANTEE :-

We issue performance guarantee on behalf of an exporter to overseas buyer   in   case   of   bonafide   exports,  provided  bank  is  satisfied  about bonafides of an exporter and his ability to perform the contract. The value of the bid shall be reasonable according to the international trade practice and within the regulatory framework.

Payment of Agency Commission :-          


We remit commission to overseas agents in accordance with R.B.I. directive on account of export bill realised.

Exchange Earners Foreign Currency (EEFC) :-     


As an exporter and any exchange earner, you can open and maintain foreign currency account for meeting specific obligation and credit to such account amounts not exceeding 50% of specific remittances received. 100% Export Oriented Units, Software/Hardware Technology Parks, can credit 100% of such remittances.

D.
NRI PRODUCTS AND SERVICES :-

As an NRI your needs differ from others, we recognise this and offer you vast range of services. Specially, customised to your needs, we give you                                                                                    
banking that's flexible, innovative and prompt in meeting your requirements. Do visit us to select any of the following accounts, the choice is yours.


1)
Non-resident Ordinary Rupee A/c


2)
Non-resident External Rupee A/c


3)
Foreign Currency Non-resident Fixed Deposit A/c


4)
Non-resident (Non-repatriable) Rupee Deposit Scheme


5)
Non-resident (Special) Rupee (NRSR) Deposit Scheme

If you opt for :

Savings :


-
Your existing Savings Bank A/c can be designed as per your option.


-
Your saving account will be opened with zero balance, at the time of                        leaving India.


-
You may send your remittance at a later date for credit to the account                      through banking channels.


-
Only on receipt of your remittance/collection of cheque, the account                         will be opened.


Fixed Deposit :

-
Investment in Fixed Deposit can be made by NRI as per Reserve 


Bank's directions.
Loan Facility :


-
Loan in rupee can be granted against security of Fixed Deposit held                         by NRI as per existing RBI directions.


-
Purpose :-  Personal or carrying on business activity only.


Nomination Facility :


-
Nomination Facility to NRI's accounts is available as per Reserve Bank's direction.
E.
REMITTANCE FACILITY :-

-
Our correspondent bank accounts abroad in USD, GBP, EURO & JPY shall facilitate us to credit respective NRI account without delay which also allows the NRI to track the progress of remittance with his remitting banker.

-
Our correspondent banks are :


- Bank of India

:

for USD, GBP, EURO & JPY


Training to the dealing staff of District Central Co-op. and                      Urban Co-op. Bank's :

We offer our consent to District Central Co-operative and Urban Banks to act as an Authorised Dealer in handling their foreign exchange business, such as encashment  of  foreign  cash,  traveller's cheques, issuance of demand drafts, clean cheque collection and delivering expertise to their dealing staff in the business of opening and maintaining Non-resident  Rupee A/c's. Such banks can open only following two accounts as per Reserve Bank's direction :


1)
Non-resident (ordinary) Rupee Account.


2)
Non-resident (external) Rupee Account.
F.
ANCILLARY SERVICES :-

Outward Remittances :-


You need exchange for travel abroad for various purposes, we are here to release USD, GBP, EURO and JPY subject to Reserve Banks guidelines for your proposed travel. Here are a few such travels :-


Medical treatment / check-up / consultation abroad, studies abroad, private visits or many other purposes.


You may have transaction on hand to remit funds in advance where no importation of goods is involved e.g.


1)
Engagement of foreign nationals.


2)
Consultancy services.


3)
Charges for advertisement in overseas newspapers/periodicals.


4)
Specialised training.


5)
Payment of University courses fees abroad etc.


We shall help you in fulfilling your obligation of payment in advance under the contract / agreement as per limits specified by Reserve Bank.

F.
FOREIGN INWARD REMITTANCES :-

You need expeditious transfer of funds of your inward remittances and since we have correspondent relations with renowned banks, we shall be of great help to you (list is provided).

Foreign Clean Collection Cheques :-
 
Proceeds of clean collection instruments shall be credited to your account within minimum period. 

Foreign Cash and Traveller Cheques :-



Your foreign cash and traveller's cheques requirement in USD, GBP & EURO shall be met with and encashment of foreign cash and TC's shall be done speedily.


CURRENCY 

NAME OF BANK

BRANCH


USD


Bank of India


New York



EURO

Bank of India


Paris



GBP


Bank of India


London


JPY


Bank of India


Tokyo


We have correspondent relations with 34 banks in 16 countries almost in any part of the globe. You can avail this facility to fulfill your export-import potentials to the fullest extent.


We pledge to serve you more professionally everyday. Your relationship matters a lot to us so is your faith.


Should you require any information or have queries relating your transaction please feel free to contact :
Shri Ambadas P. Hemke,

         MANAGER
(International Banking Division.)

The Maharashtra State Cooperative Bank Ltd.,

Y. B. Chavan Centre, General J.B. Marg,

Nariman Point,Mumbai 400 021.

Phone : 2202 8588, 2202 8511.

Fax : 2202 8606.

for more information, we are available at :

E-mail : mscbibd @ vsnl. com

